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Fixed Rate Loans @6

With effect from Thursday 1 November changes will be introduced to Qucture of
interest rates applying to fixed rate loans.

HM Treasury sets the Board’s interest rates and in doing so is opk y statute to set
rates in such a way that there is no loss to the National Loans (NLF), which is the
Board’s source of funds. In practice, rates are set by the U t Management Office
(DMO) on the Treasury’'s behalf in accordance wj ed procedures and
methodologies. HM Treasury and DMO propose to in ce the following measures
designed to refine the rate-setting methodology and g8 so“doing to offer finer pricing on
new loans to local authorities: Q

months in length to five years. effective date, all bands will have a

1. Narrower maturity brackets. Currentl %Jeriod bands for rates range from six
F%} e
length of six months.

2. Rates to be expressed in mi@sis point increments. From the effective date,
rates will be quoted in incw ts of 1 basis point instead of 5 basis points.

A sample Interest Rate No@%ﬂtached to show the new structure.
*
Hours of business 6\

Also with effect g November, the Board will not accept telephone business after
415p.m.ona orking day.

Amal%@ of repayment dates; consolidation of loans

Pa&\p 46 of Circular 138 says that the Board enables a borrower:

o with large numbers of repayment dates to combine these dates into one or more
sets;

¢ with a large number of loans with the same method of repayment, interest rate
and date of final payment to combine loan accounts.

There has been little demand for either facility and therefore both will be withdrawn with
effect from 31 December.

Mark Frankel
Secretary
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PWLB

INTEREST RATE NOTICE NUMBER 999/07
FIXED RATES FOR TRANSACTIONS AGREED ON day month year

These rates are for illustrative purposes only to show the revised layout of the Interest Rate Notice
and are not intended to represent actual lending rates

EIP Annuity Maturity

Period (years) Rate Change Rate  Change Rate  Change
1 year - - 4.01
Over 1 not over 1% - - 4.04
Over 1% not over 2 - - 4.07 6
Over 2 not over 2% 4.08 4.09 4.10
Over 2% not over 3 4.11 412 4.13 @
Over 3 not over 3% 4.14 4.15 4.16
Over 3%z not over 4 4.17 4.18 @
Over 4 not over 4% 4.20 4.21 %
Over 4% not over 5 4.23 4.24
Over 5 not over 5% 4.26 4.27. 4 28
Over 5% not over 6 4.29 4.30 Q 4.31
Over 6 not over 6% 4.32 4.33 4.34
Over 6%z not over 7 4.35 4.36 6 4.37
Over 7 not over 7Y% 4.38 4. 4.40
Over 7% not over 8 4.41 @ 4.43
Over 8 not over 8% 4.44 4.46
Over 8% not over 9 4.47 @4.48 4.49
Over 9 not over 9% 4.50 Q 4.51 4.52
Over 9% not over 10 4.53 6 4.54 4.55
Over 10 not over 10%2 4.5 4.57 4.58
Over 10% not over 11 4.60 4.61
Over 11 not over 11% 4.63 4.64
Over 11% not over 12 Q 4.66 4.67
Over 12 not over 12% O 4.68 4.69 4.70
Over 12% not over 13 \ 4.71 4.72 4.73
Over 13 not over 13% 4.74 4.75 4.76
Over 13% not over 14 & 4.77 4.78 4.79
Over 14 not over 1#/& 4.80 481 4.82
Over 14% not over 4.83 4.84 4.85
Over 15 not ov@ 4.86 4.87 4.88
Over 15Y; 16 4.89 4.90 491
Over 1gfhongver 16% 4.92 4,93 4.94
Over 16¥Agot over 17 4.95 4.96 4.97
Over 17 not over 17% 4.98 4.99 5.00
Over 17% not over 18 5.01 5.02 5.03
Over 18 not over 18% 5.04 5.05 5.06
Over 18% not over 19 5.07 5.08 5.09
Over 19 not over 19% 5.10 5.11 5.12
Over 19% not over 20 5.13 5.14 5.15
Over 20 not over 20% 5.16 5.17 5.18
Over 20%2 not over 21 5.19 5.20 5.21
Over 21 not over 21% 5.22 5.23 5.24
Over 21% not over 22 5.25 5.26 5.27
Over 22 not over 22% 5.28 5.29 5.30
Over 22% not over 23 5.31 5.32 5.33
Over 23 not over 23% 5.34 5.35 5.36

Over 23Y% not over 24 5.37 5.38 5.39



Over 24 not over 24%
Over 24Y2 not over 25
Over 25 not over 25Y%
Over 25Y% not over 26
Over 26 not over 26%
Over 26% not over 27
Over 27 not over 27%
Over 27% not over 28
Over 28 not over 28%
Over 28%2 not over 29
Over 29 not over 29%
Over 29% not over 30
Over 30 not over 30%
Over 30% not over 31
Over 31 not over 31%
Over 31% not over 32
Over 32 not over 32%
Over 32Y%2 not over 33
Over 33 not over 33%
Over 33% not over 34
Over 34 not over 34Y%
Over 34Y%2 not over 35
Over 35 not over 35%
Over 35% not over 36
Over 36 not over 36%
Over 36%2 not over 37
Over 37 not over 37Y2
Over 37Y%2 not over 38
Over 38 not over 38Y
Over 38Y%2 not over 39
Over 39 not over 39%
Over 39% not over 40
Over 40 not over 40%
Over 40%2 not over 41
Over 41 not over 41Y-
Over 41Y%2 not over 42
Over 42 not over 42Y
Over 42% not over 43
Over 43 not over 43%
Over 43Y% not over 4
Over 44 not over 4
Over 44Y2 nat 5
Over 45 Y2
Over 459> gt Over 46
Over 46 NQt over 46Y%
Over 46Y% not over 47
Over 47 not over 47Y%
Over 47% not over 48
Over 48 not over 48%
Over 48Y2 not over 49
Over 49 not over 49Y
Over 49Y% not over 50

XS
S
S

Rates determined for residual
contractual obligations for periods in
excess of 50 years will be:

5.40
5.43
5.46
5.49
5.52
5.55
5.58
5.61
5.64
5.67
5.70
5.73
5.76
5.79
5.82
5.85
5.88
591
5.94
5.97
6.00
6.03
6.06
6.09
6.12
6.15
6.18
6.21
6.24
6.27
6.30
6.3

6.42
6.45
6.48
6.51
6.54
6.57
6.60
6.63
6.66
6.69
6.72
6.75
6.78
6.81
6.84
6.87
6.90
6.93

6.96

5.41
5.44
5.47
5.50
5.53
5.56
5.59
5.62
5.65
5.68
571
5.74
5.77
5.80
5.83
5.86
5.89
5.92
5.95
5.98
6.01
6.04
6.07
6.10
6.13

.25
6.28
6.31
6.34
6.37
6.40
6.43
6.46
6.49
6.52
6.55
6.58
6.61
6.64
6.67
6.70
6.73
6.76
6.79
6.82
6.85
6.88
6.91
6.94

6.97

%S\(o

6.08
6.11
6.14
6.17
6.20
6.23
6.26
6.29
6.32
6.35
6.38
6.41
6.44
6.47
6.50
6.53
6.56
6.59
6.62
6.65
6.68
6.71
6.74
6.77
6.80
6.83
6.86
6.89
6.92
6.95

6.98
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