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1. The Public Works Loan Commissioners have decided that the quota levels
financial year 2002-2003 will be the same as those for 2001-202. The quota,
to provide some incentive to local authorities to apply their set aside p,
liabilities, in line with Government intentions.
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England and Wales, on the level of an authority’s unapplied provision to meet credit liabilities and,
in Scotland, the amount of an authority’s unapplied capital receipts.
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4. Authorities are encouraged to approach the Board if they consider they have a requirement
not provided for within the quota entitlement.

5. The Commissioners will continue to be prepared to consider making loans in addition to the
guota entittement, where they deem it appropriate, in support of the Government’s stated
policy that the great majority of local authorities requirements for borrowing should be met by
the Board, including loans for the replacement of market debt and or short term borrowings.

6. Enquiries relating to this circular may be made to 020 7270 3876.
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