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CHANGES TO THE FREQUENCY OF REVIEW AND STRUCTUFQQPUBLIC
WORKS LOAN BOARD’S LENDING RATES%

| would like to draw your attention to the introduction of some c@s affecting the Public
Works Loan Board’s interest rates for fixed rate loans.

The interest rates at which the PWLB may lend are go@i by the National Loans Act
1968 and are presently reviewed weekly by HM Tregsyry=The current rates are published
on the Board’'s website for the start of business e esday. In addition, to ensure that
loans are not made at a loss to the National Lo nd, HM Treasury may also authorise
out of sequence rate changes at any time.

With effect from 3 March 2003 PWLB inﬁst rates will be reset on a daily basis with the
current rates published on the Board’&, bsite at the start of every business day. HM
Treasury will retain the power to % tra day adjustments but the occasions when this
will need to be exercised are e>$t to be very few.

k

The opportunity has also kg en, for fixed rate loans, to quote the rates in decimals,
which is consistent with et practice. | attach an example of how the rates will be
displayed on our Webw www.pwlb.gov.uk from 4 March. These rates are purely
indicative.

Please do notAesitate to contact any of my staff on 020 7862 6610 if you require any
further infor

R

HAMISH WATSON
Secretary to the PWLB
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* * * pPlease note that the purpose of this print is to show the format of Interest Rate Notices on or after * * *
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4 March 2003 and

INTEREST RATE NOTICE NO. 999/03

FIXED RATE LOANS - The rates of interest listed below
99 xxxxxxx 2003. Changes from the rates previously in
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NON-QUOTA LOANS - Loans made under the non-quota A and non-quota B arrangements will bear interest at 1% and 2%
respectively above the corresponding "Lower® quota rates.
Rates on loans outside the quota under residual contractual obligations made for periods in excess of 25 years

will be:-
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will apply to all fixed rate quota loans agreed on or after
force are shown in brackets.
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